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LIFE DEPARTMENT
POLICY NO. :
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in consideration of the loan of
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only received from Alliance Insurance (PSC),
subject to and under the provisions of benefits
of policy NO. .uiomascimasmss do hereby agree as
follows :

1) That as sole security of the aforesaid loan and
any subsequent loan that may be granted to me, [ do
hereby assign all interest and title in the above men-
tioned policy to Alliance Insurance (PSC) and that
at the time of taking this loan there is no other as-
signment against this policy and the policy is free
from any encumbrances.

2) That the said loan shall bear an interest of 8%
per annum payable inadvance at the time of
disbursement of loan. If the interest is not paid when
due, it shall be added to existing loan and shall bear
the interest at the same rate and on the same condi-
tions. If the loan is fully repaid on a date other than
the due date, prorata interest will be charged up to
the date of repayment and the unearned por-
tion of the interest shall be refundable. Further, the
company shall have the principle right to re-
determine the rate of interest as well as the method
of charging interest applicable to new and existing
loans.

3) That payment of interest and payments of the
principal sum shall be made only at the place where
the premiums are payable under the said policy and
only in exchange for the Company’s official receipts
thereof, signed by the person authorised to sign
receipts for the payments of premiums under the
said policy.
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4) That while the abovesaid loan and interest are
outstanding against the Policy and notwithstanding
anything contained to the contrary in the Policy and
elsewhere the Policy premiums falling due and not
paid shall automatically be advanced as further loan
on the same terms and conditions as this loan to keep
the Policy in force till such period as the accumulated
indebtedness equals Cash Value when Clause S of
this Agreement shall automatically operate.

5) That anytime the indebtedness herein stated on
account of the said loan and further loan, if granted,
together with interest thereon shall equal or exceed
the then Cash Value of the policy, then the said pol
icy shall forthwith terminate and become void and
ineffective as if having been surrendered with out
any notice ‘whatsoever from either side and the said
Company shall be entitled to apply such Cash Suren
der Value towards repayment of such indebtedness.

6) That in settlement of any claim or any benefit
under the said policy, before the said loan with
accrued interest shall have been fully paid, the pol-
icy loan and interest shall be the first charge on the
policy proceeds and the company shall be liable only
for the payment of the said claim or benefit after
deducting the said loan and accrued interest and any
other indebtedness to the Company and shall pay
such amount to the beneficiaries as mentioned in the

policy.

7) That on repayment of the said loan with accrued
interest and all other indebtedness in respect of the
said policy at anytime, the Company will reassign
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