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Report on Review of the Condensed Interim Financial Information
To the Shareholders of Alliance Insurance P.S.C.

Introduction

We have reviewed the accompanying condensed intetim statement of financial position of Alliance
Insurance P.S.C. (the “Company”) as at 30 September 2026 and condensed interim income statement and
condensed intetim statement of comprehensive income for the three-month and nine-month periods then
ended, and condensed interim statement of changes in equity and condensed interim statement of cash
flows for the nine-month period then ended, and material accounting policy information and other related
explanatory notes. Management is responsible for the preparation and fair presentation of this condensed
interim financial information in accordance with Intetnational Accounting Standard 34 “Interims Financial
Reporting”. Our responsibility is to express a conclusion on this condensed intetim financial information
based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Anditor of the Entity”. A review of condensed
interim financial information consists of making inquities, primatily of persons responsible for financial
and accounting matters, and applying analytical and other review procedutes. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become awate of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, in accordance with
International Accounting Standatd 34 Trterime Financial Reporting”.

GRANT THORNTON UAE

Haris Saigal k'“' .
Registration No: 5875 ~/Cco0v
Dubai, United Arab Emirates

11 November 2026

—_—
2026 Grant Thornton UAE. All rights reserved. grantthornton.ae
Grant Thornton UAE Is the trading name for Grant Thomton Audit and Accounting Limited (incorporated in the British Virgin Islands and registered with the Dubai Financial
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Condensed interim statement of financial position
As at 30 September 2026

Assets

Property and equipment

Investment properties

Investments at amortised cost

Investments at fair value through other comprehensive
income (FVTOCI)

Investments at fair value through profit or loss (EVTPL)

Deferred tax asset

Insurance contract assets

Reinsurance contract assets

Prepayments and other receivables

Statutory deposits

Fixed deposits

Cash and cash equivalents

Total assets

Equity and liabilities
Equity

Share capital

Statutory reserve
Regular reserve
General reserve
Reinsurance reserve
Cumulative change in fair value of FVTOCI investments
Finance income reserve
Retained earnings
Total equity

Liabilities

Employees' end of service benefits
Insurance contract liabilities
Reinsurance contract liabilities
Other payables

Income tax payable

Deferred tax liability

Total liabilities

Total equity and liabilities

This condensed mtcr.lm financial informaton was authorised for issue

of Directors-and mgnedbn its behalf by:

L/

Matar MohamediA.lquosm
Chairman
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(Unaudited) {(Audited)
30 September 31 December
2026 2025

AED AED
5,300,414 4,710,942
257,620,000 257,620,000
320,550,688 320,713,350
55,391,024 12,777,340
1,945,676 -
261,130 261,130
17,185,294 -
219,879,335 207,331,712
45,640,064 41,439,766
10,000,000 10,000,000
368,493,859 421,312,749
15,383,085 37,814,275
1,317,650,569  1,313,981,264
100,000,000 100,000,000
100,000,000 100,000,000
99,717,378 99,717,378
180,000,000 180,000,000
6,346,196 6,346,196
2,578,408 1,612,252
71,135,647 50,870,201
33,191,775 35,115,390
592,969,404 573,661,417
6,183,834 5,603,951
686,459,775 706,031,965
803,173 161,127
23,310,206 23,082,613
2,662,580 2,270,156
5,261,597 3,170,035
724,681,165 740,319,847
1,317,650,569  1,313,981,264

n’m'ember 026 by the Board

The notes from 1 to 25 form an integral part of this condensed interfm financial information.
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Condensed interim income statement
For the period ended 30 September 2026

Insurance revenue

Insurance setvice expenses
Insurance setvice result
before reinsurance
contracts held

Allocation of reinsurance
premiums

Amounts recoverable from
teinsurance

Net expenses from
reinsurance contracts held

Insurance service result

Insurance finance expense
for insurance conttracts
issued

Reinsurance finance income
for reinsurance contracts
held

Net insurance financial
result

Income from financial
investments

Income from investment
properties — net

Total investment income

Foreign cutrency exchange

gain
Other income

Other operating expenses

Profit for the period before
tax

Income tax expense

Profit for the period after
tax

Basic and diluted earnings
after tax per shate

The notes from 1 to 25 form an integral part of this condensed interim financial information.

Notes

15
16

17

17

17

17

17

14

For the three-month period

For the nine-month period

ended 30 September ended 30 September
(Unaudited) (Unaudited)
2026 2025 2026 2025
AED AED AED AED
81,670,506 86,942,225 270,254,847 239,329,409
(57,557,535)  (58,180,066)  (180,614,168)  (143,729,925)
24,112,971 28,762,159 89,640,679 95,599,484
(53,380,290)  (60,280,966)  (167,911,118)  (164,310,641)
26,249,720 30,722,773 78,105,343 59,447,718
(27,130,570)  (29,558,193)  (89,805,775)  (104,862,923)
(3,017,599) (796,034) (165,096) (9,263,439
(2,139,972) (2,200,601)  (11,551,535)  (12,376,882)
635,508 818,629 1,619,676 2,761,600
(1,504,464) (1,381,972) (9,931,859) (9,615,282)
10,068,980 9,958,511 29,863,787 31,184,260
3,743,347 3,314,486 11,827,425 10,194,730
13,812,327 13,272,997 41,691,212 41,378,990
52,767 73,185 215,099 205,695
369,363 803,218 2,141,894 2,251,901
(904,882) (620,191) (3,079,392) (1,806,543)
8,807,512 11,351,203 30,871,858 23,151,322
(833,850) (1,037,140 (2,711,885) (2,008,653)
7,973,662 10,314,063 28,159,973 21,142,669
7.97 10.31 28.16 21.14
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of comprehensive income
For the period ended 30 September 2026

For the three-month period  For the nine-month period

ended 30 September ended 30 September
(Unaudited) (Unaudited)
2026 2025 2026 2025
AED AED AED AED
Profit for the period after tax 7,973,662 10,314,063 28,159,973 21,142,669
Other comprehensive income:
Ltems that will not be reclassified
subsequently to profit or loss:
Net change in fair value of equity
investments designated at
FVTOCI — net of tax 460,344 1,494,021 882,568 2,793,169
Tiems that may be reclassified subsequently
to profit or loss:
Insurance and reinsurance finance
income/ (expense) — net of tax 23,792,115 {3,599,468) 20,265,446 (4,527,785)
Total other comprehensive
income/ (loss) for the period 24,252,459 (2,105,447 21,148,014 (1,734,616)
Total comprehensive income for
the period 32,226,121 8,208,616 49,307,987 19,408,053

The notes from 1 to 25 form an integral part of this condensed intetim financial information.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Condensed interim statement of cash flows
For the period ended 30 September 2026

Notes
Cash flows from operating activities
Profit for the period before tax
Adjustments for:
Depteciation of property and equipment
Interest income from investments at amortised cost 17
Amoztisation of fees, premiums, and discounts on investments 5
Interest income from deposits 17
Interest income from loans guaranteed by life insurance policies 17
Income from investment properties 17
Provision for employees' end of service benefits
Dividend income 17
Change in insurance and reinsurance finance income - net 17

Opetating cash flows before changes in working capital

Changes in working capital:
Prepayments and other receivables
Reinsurance contract assets

Insurance contract assets

Insurance contract liabilities
Reinsurance contract liabilities

Other payables

Cash used in operations

Employees' end of service benefits paid
Income tax paid

Net cash used in operating activities

Cash flows from investing activities

Putchase of property and equipment

Income received on deposits

Purchases of financial investments at amortised cost 5
Maturity of financial investments at amortised cost
Income received from investments at amortised cost
Putchases of investments at FVI'OCI

Proceeds from sale of investments at FVTOCI

Purchases of investments at FVIPL

Proceeds from redemption/sale of investments at FVIPL
Deposits placed duting the period

Deposits matured/encashed during the period

Income received from investment properties

Dividend income received

Net cash genetated from investing activities

w

o nnubn

Cash flows from financing activity
Dividends paid to Company’s shareholders
Net cash used in financing activity

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period 10

For the nine-month period

ended 30 September
(Unaudited)

2026 2025
AED AED
30,871,858 23,151,322
476,313 521,902
(13,652,165) (14,017,522)
162,662 (1,140,683)
(13,435,469) (15,428,412)
(1,395,126) (1,095,892)
(11,827,425) (10,194,730)
927,131 468,920
(1,381,027) (642,434)
22,269,721 (4,975,588)
13,016,473 (23,353,117)
(17,279,810) (8,221,848)
(12,547,623) (10,346,250)
(17,185,294) 315,463
(19,572,190) 36,790,894
642,046 679,252
11,013,927 2,337,595
(41,912,471) (1,798,011)
(347,248) {881,678)
(2,319,461) -
(44,579,180) (2,679,689)
(1,065,785) (534,514)
12,090,651 14,962,336
(76,152,500) (144,965,000)
76,152,500 143,130,000
14,733,819 16,442,674
(43,833,526) -
2,189,697 -
(30,095,676) -
28,150,000 -
(237,033,820) -
291,197,528 17,326,997
14,595,876 12,994,469
1,219,226 642,434
52,147,990 59,999,396
(30,000,000) (30,000,000)
(30,000,000) (30,000,000)
(22,431,190) 27,319,707
37,814,275 10,739,777
15,383,085 38,059,484

The notes from 1 to 25 form an integral part of this condensed interim financial information.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

1 Legal status and activities

Alliance Insurance P.S.C. (the “Company") is a Public Shareholding Company which was originally
established in Dubai on 1 July 1975 as a limited liability company under the name of Credit and Commerce
Insutance Company. The Company was subsequently incotporated in Dubai on 6 January 1982 as a limited
liability company under an Emiri Decree. The Company was converted to a Public Shareholding Company
(P.S.C.) in January 1995, in accordance with the UAE Federal Commertcial Companies Law No. (8) of 1984
(as amended). The Company’s shares ate listed on the Dubai Financial Market. The registered address of
the Company is Warba Centre, P.O. Box 5501, Dubai, United Arab Emirates.

The licensed activities of the Company are issuing short-term and long-term insurance contracts. The
insurance contracts ate issued in connection with propetty, motor, aviation and marine risks (collectively
known as general insurance) and individual life (participating and non-participating), group life, personal
accident, medical and investment linked products.

This condensed interim financial information has been prepared in accordance with the requirements of the
applicable laws and regulations, including UAE Federal Decree Law No. (48) of 2023 and UAE Federal
Decree Law No. (32) of 2021.

2 Basis of preparation

This condensed interim financial infortation is for the nine-month period ended 30 September 2026 and
is presented in United Arab Emirate Ditham (AED), which is also the functional currency of the Company.
This condensed interim financial information has been prepared in accordance with IAS 34 ‘Interim
Financial Reporting’ and complies with the applicable requirements of the laws in the U.A.E.

This condensed intetim financial information has been prepatred on the historical cost basis, except for
investment properties and financial assets measured at fair value through other comprehensive income and
fair value through profit or loss, which are carried at fair value. Insurance contract assets and liabilities and
reinsurance contract assets and liabilides are measured in accordance with the requirements of IFRS 17
Insurance Contracts, and the provision for employees’ end-of-service benefits is measured in accordance
with the requirements of UAE labour laws.

The Company’s condensed interim statement of financial position is not presented using a curtent / non-
current classification. However, the following balances would generally be classified as current: cash and
cash equivalents, prepayments and other receivables, investments at fair value through profit or loss
(FVTPL), other payables and income tax payable. The following balances would generally be classified as
non-cutrent: propetty and equipment, investment properties, statutory deposit, deferted tax assets, deferred
tax liabilities and employees” end of setvice benefits. The following balances are of mixed nature (comprising
both current and non-cutrent portions): investments at fair value through other comprehensive income
(FVTOCI), investments at amortised cost, fixed deposits, reinsurance contract assets and liabilities,
insurance contract assets and liabilities.

The condensed interim financial information does not include all of the information required in annual
financial statements in accordance with IFRS Accounting Standards and should be read in conjunction with
the financial statements of the Company for the year ended 31 December 2025. Further, results for intetim
periods are not necessarily indicative of the results that may be expected for the financial year ending 31
December 2026.

During the nine-month period ended 30 September 2026, regional geopolitical tensions and military
escalations in parts of the Middle East increased uncertainty in the economic environment. The situation
continues to evolve and has had secondary impacts in several countries across the Middle East including
UAE, causing disruption to some business and economic activities. This has brought about additional
uncertainties in the economic envitonment. Management is closely monitoring the situation of the potential
impact of the recent regional military escalations on counterparties, including a review of exposure. The
Company’s business continuity planning and other risk management practices remain in place to respond
to any potential operational ot business disruption arising from the evolving regional situation.




Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

3 Material accounting policy information

The accounting policies, critical accounting judgments and key source of estimation used in the preparation
of this condensed intetim financial information are consistent with those used in the audited financial
statements for the year ended 31 December 2025, except for application of new standards effective as of 1
January 2026 and several amendments and interpretations which apply for the first time in 2026.

Application of new and revised International Financial Reporting Accounting Standards (“IFRS
Accounting Standards”)

The following relevant standatds, interpretations and amendments to existing standards were issued by the
TASB:

Standard number Title Effective date
IFRS9 & IFRS7  Amendments to IFRS 9 Financial Instruments and IFRS 7 1 January 2026
Financial Instruments: Disclosures regarding the Classification
and Measurement of Financial Instruments and Contracts
Referencing Nature-Dependent Electricity

The above amendments to the standard have been adopted by the Company and did not have a material
impact on the condensed interim financial information.

Standard, interpretation or amendment that has been issued but not yet effective

Standard number _ Title Effective date
IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures 1 January 2027
IFRS 20 Regulatory Assets and Regulatory Liabilities 1 Januaty 2029

The Company has not eatly adopted any standard, interpretation or amendment that has been issued but is
not yet effective.

Judgements and estimates

The preparation of this condensed interim financial information requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income, and expense. Actual results may differ from these estimates.

In preparing this condensed interim financial information, the significant judgements made by management
in applying the accounting policies and the key sources of estimation uncertainty were the same as those
that were applied to the audited financial statements as at and for the year ended 31 December 2025.

Estimates and undetlying assumptions ate reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the petiod in which the estimate is revised and in any future periods affected.




Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

4 Investment properties

Investtnent properties comptise two commercial buildings in Dubai, UAE.

Management estimates that there has been no change in the fair value of investment properties. Investment
properties are classified as level 3 in the fair value hierarchy as at 30 September 2026 (31 December 2025
level 3).

5 Financial investments

The Company’s financial investments at the end of the repotting petiod are detailed below:

Carrying value Fair value
(Unaudited) (Audited)  (Unaudited) (Audited)
30 Septembet 31 December 30 September 31 December
2026 2025 2026 2025
AED AED AED AED
Financial instraments
Investtments at amottised cost 320,550,688 320,713,350 310,872,745 326,216,215
Investments at fair value through
other comprehensive income
(FVTOCI) 55,391,024 12,777,340 55,391,024 12,777,340
Investments at fair value through
profit or loss (FVIPL) 1,945,676 - 1,945,676

377,887,388 333,490,690 368,209,445 338,993,555

Investments at amortised cost

Investment in quoted securities comptses the following:

(Unaudited) (Audited)

30 September 31 December

2026 2025

AED AED

Quoted bonds 322,182,520 322,345,182
Expected credit losses (1,631,832) (1,631,832)

320,550,688 320,713,350

The bonds carry interest at the rates ranging from 3.4% to 7.5% per annum (31 December 2025: 3.4% to
7.5% per annum) and interest is receivable semi-annually. The Company holds these investments with the
objective of receiving the contractual cash flows over the instrument’s life.

(Unaudited) (Audited)

30 September 31 December

2026 2025

AED AED

Inside UAE 241,730,195 223,644,855
Qutside UAE 78,820,493 97,068,495

320,550,688 320,713,350

Investments at fair value through other comprehensive income (FVTOCI)

(Unaudited) (Audited)

30 September 31 December

2026 2025

AED AED

Quoted equity securities in UAE 55,391,024 12,777,340




Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 30 September 2026

5 Financial investments (continued)

Investments at fair value through profit or loss (FVTPL)

{(Unaudited) (Audited)
30 September 31 December
2026 2025
AED AED
Money market fund units 1,945,676 -
Movement in financial investments
The movement of investments at FVTOCI, amortised cost and FVIPL ate as follows:
Amortised
FVTOCI cost FVTPL Total
AED AED AED AED
At 1 January 2025 (Audited) 7,709234 317,758,258 - 325467492
Amortised - 1,120,092 - 1,120,092
Changes in fair value 5,068,106 - - 5,068,106
Purchases = 144,965,000 - 144,965,000
Matured - (143,130,000) - (143,130,000)
At 31 December 2025 (Audited) 12,777,340 320,713,350 - 333,490,690
At 1 January 2026 (Audited) 12,777,340 320,713,350 - 333,490,690
Amortised - (162,662) - (162,662)
Changes in fair value 969,855 - - 969,855
Purchases 43,833,526 76,152,500 30,095,676 150,081,702
Sales/disposals/maturities/redemptions (2,189,697)  (76,152,500) (28,150,000) (106,492,197)
At 30 September 2026 (Unaudited) 55,391,024 320,550,688 1,945,676 377,887,388

6 Insurance and reinsurance contracts

The breakdown of groups of insurance and reinsurance contracts issued, and reinsurance contracts held,
that are in an asset position and those in a liability position is set out in the table below:

30 September 2026 (Unaudited)

31 December 2025 (Audited)

Assets Liabilities Net Assets Liabilities Net
AED AED AED AED AED AED
Insurance
contracts issued
Life and Medical 17,185,294 (393,134,050) (375,948,756) - (431,842,582)  (431,842,582)
General - (293,325,725)  (293,325,725) - (274,189,383)  (274,189,383)
17,185,294 (686,459,775)  (669,274,481) - (706,031,965)  (706,031,965)
Reinsurance
contracts held
Life and Medical 12,044,671 - 12,044,671 13,293,689 = 13,293,689
General 207,834,664 (803,173) 207,031,491 194,038,023 (161,127) 193,876,896
219,879,335 (803,173) 219,076,162 207 331,712 (161,127) 207,170,585

Insurance contract liabilities have been adjusted for loans guaranteed by life insurance policies amounting
to AED 40,001,090 as at 30 September 2026 (31 December 2025: AED 40,316,139).
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

6 Insurance and reinsurance contracts (continued)

Reconciliation of the measutement components of insurance and reinsurance contract balances measured under both PAA and
Non-PAA as at:

PAA Non-PAA Total
AED AED AED
30 September 2026 (unaudited)
Insurance contract liabilities 336,848,338 349,611,437 686,459,775
Reinsurance contract liabilities 803,173 - 803,173
Insurance contract assets (17,185,294) - (17,185,294)
Reinsurance contract assets (217,408,997) (2,470,338) (219,879,335)
31 December 2025 (audited)
Insurance contract liabilities 302,559,188 403,472,777 706,031,965
Reinsurance contract liabilities 161,127 - 161,127
Insurance contract assets - - -
Reinsurance contract assets (204,739,609 (2,592,103)  (207,331,712)

Expected recognition of the contractual service margin - An analysis of the expected recognition of the CSM remaining at the
end of the reporting petiod in profit or loss is provided in the following table (number of years until expected to be recognised)

1year 2 year 3 year 4 year 5 year >5 year Total
AED AED AED AED AED AED AED
30 September 2026
(unaudited)
CSM fort insurance
contracts issued 942,196 832,818 726,700 640,648 565,248 6,241,491 9,949,101
CSM for reinsurance .
contracts held (268,695) (237,512) (207,323) (185,896) (166,099)  (1,826,212) (2,891,737)
31 December 2025
(audited)
CSM for insurance
contracts issued 619,524 544,082 477,669 416,324 365,339 4,008,088 6,431,026
CSM for reinsutrance
contracts held (458,694) (405,054) (357,055) (314,474 (281,330)  (3,066,893)  (4,883,500)

Roll-forward of net asset or liability for insurance conttacts issued showing the liability for remaining coverage and
the liability for incurred claims.

The Company disaggregates information to provide disclosure in respect of major product lines separately: Life & Medical and
General. This disaggregation has been determined based on how the Company is managed.

The roll-forward of the net asset or liability for insurance contracts issued, showing the liability for remaining coverage and the
liability for incurred claims, is disclosed in the table on the next page.
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 30 September 2026

6 Insurance and reinsurance contracts (continued)

Reconciliation of the liability for remaining coverage and the liability for incurred claims — applicable to contracts not
measured under the PAA relating to individual life insurance

30 September 2026 (Unaudited)

Net insurance contract liabilities as at 1 January (audited)

Insurance revenue

Insurance service expenses
Incurred claims and other expenses
Amortisation of insurance acquisition cash flows
Reversals of losses on onerous contracts
Changes to liabilities for incurred claims

Insurance service result

Insurance finance income/ (expenses)

Investment components

Total changes in the statement of comprehensive income

Cash flows

Premiums received

Claims and other expenses paid
Insurance acquisition cash flows paid
Total cash flows

Insurance contract liabilities as at 30 September

31 December 2025 (Audited)

Net insurance contract liabilities as at 1 January

Insurance revenue

Insurance service expenses

Incutred claims and other expenses

Amortisation of insurance acquisition cash flows
Reversals of losses on onerous contracts

Changes to liabilities for incurred claims

Insurance service result

Insurance finance expenses

Investment components

Total changes in the statement of comprehensive income
Cash flows

Premiums received

Claims and other expenses paid

Insurance acquisition cash flows paid

Total cash flows

Net insurance contract liabilities as at 31 December

Liabilities for remaining
coverage

Excluding Liabilities for

loss Loss incurred
component component claims Total
{(Unaudited) (Unaudited) (Unaudited) (Unaudited)
AED AED AED AED
(332,515,815) (42,547,277) (28,409,685) (403,472,777)
41,033,256 - - 41,033,256
(3,301,905) 2,691,209 (36,282,367) (36,893,063)
- - (44,216,965) (44,216,965)
(3,301,905) - - (3,301,905)
- 2,691,209 - 2,691,209
% - 7,934,598 7,934,598
37,731,351 2,691,209 (36,282,367) 4,140,193
10,209,816 2,404,639 (63,875) 12,550,580
35,435,610 (35,435,610) -
83,376,777 5,095,848 (71,781,852) 16,690,773
(47,372,7113) - - (47,372,713)
- - 79,636,934 79,636,934
4,906,346 - - 4,906,346
(42,466,367) - 79,636,934 37,170,567
(291,605,405) (37,451,429) (20,554,603) (349,611,437)
(348,869,210) (39,846,877 (27,555,053) (416,271,140)
50,007,129 - - 50,007,129
(4,123,287) (338,795) (51,399,672) (55,861,754)
- - (50,671,222) (50,671,222)
(4,123,287) = . (4,123,287)
- (338,793) - (338,795)
- - (728,450) (728,450)
45,883,842 (338,795) (51,399,672) (5,854,625)
(10,119,571) (2,361,605) (113,238) (12,594,414)
47,715,922 - (47,715,922) -
83,480,193 (2,700,400) (99,228,832) (18,449,039)
(73,409,039) = - (73,409,039)
- - 98,374,200 98,374,200
6,282,241 - - 6,282241
(67,126,798) - 98,374,200 31,247,402
(332,515,815) (42,547,277) (28,409,685) (403,472,777)
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 30 September 2026

6 Insurance and reinsurance contracts (continued)

Reconciliation of the measurement components of insurance contract balances - applicable to contracts measured for
contracts not under PAA relating to individual life insurance

30 September 2026 (Unaudited)

Net insurance contract liabilities as at 1 January (audited)

Changes that relate to current services
CSM recognised for services provided
Change in risk adjustment for non-financial risk for risk expired
Experience adjustments
Changes that relate to future services
Contracts initially recognised in the period
Changes in estimates that adjust the CSM
Changes in estimates that result in losses on onerous contracts
Changes that relate to past services
Adjustments to liabilities for incurred claims
Insurance service result
Net finance expenses from insurance contracts
‘Total changes in the statement of profit or loss and OCI
Cash flows
Premiums received
Claims and other directly attributable expenses paid
Insurance acquisition cash flows paid

Total cash flows
Insurance contract liabilities as at 30 September

Estimates
of present

Risk

value of adjustment for

future cash  non-financial
flows rsk CsM Total
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
AED AED AED AED
(386,430,300) (10,611,451) (6,431,026)  (403,472,777)
- - 1,694,128 1,694,128
- 1,655,846 - 1,655,846
(3,350,738) (15,640) - (3,366,378)
134,912 (248,092) (715,550) (828,730)
4,431,489 (54,820) (4,376,669) -
(2,812,768) (136,503) - (2,949,271)
7,919,479 15,119 - 7,934,598
6,322,374 1,215,910 (3,398,091) 4,140,193
12,670,564 (119,984) 12,550,580
18,992,938 1,215,910 (3,518,075) 16,690,773
(47,372,13) - - (47,372,713)
79,636,934 - - 79,636,934
4,906,346 - - 4,906,346
37,170,567 - - 37,170,567
(330,266,795) (9,395,541) (9,949,101)  (349,611,437)
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

6 Insurance and reinsurance contracts (continued)

Reconciliation of the measurement components of insurance contract balances - applicable to contracts measured for

contracts not under PAA relating to individual life insurance (continued)

Estimates
of present

Risk

value of adjustment for

future cash  non-financial
31 December 2025 (Audited) flows risk CsM Total
{Audited) (Audited) {(Audited) (Audited)
AED AED AED AED
Insurance contract liabilities as at 1 January (400,758,596)  (11,325,984) (4,186,560)  (416,271,140)
Changes that relate to current services
CSM recognised for services provided - - 1,478,075 1,478,075
Change in risk adjustment for non-financial risk for risk expired - 1,303,819 - 1,303,819
Experience adjustments (705,157) (12,943) - (718,100)
Changes that relate to future services
Changes in estimates that adjust the CSM 4,114,550 (447,089) (3,667,461) -
Changes in estimates that result in reversals of losses on onerous
contracts (7,039,628) (150,341) - {7,189,969)
Changes that relate to past services
Adjustments to liabilities for incurred claims (749,537) 21,087 - (728,450)
Insurance service result (4,379,772) 714,533 (2,189,386) (5,854,625)
Net finance expenses from insurance contracts (12,539,334) - (55,080)  (12,594.414)
Total changes in the statement of profit or loss (16,919,106) 714,533 (2,244,466)  (18,449,039)
Cash flows
Premiums received (73,409,039) - - (73,409,039)
Claims and other directly attributable expenses paid 98,374,200 = - 98,374,200
Insurance acquisition cash flows paid 6,282.241 = % 6,282,241
Total cash flows 31,247,402 - - 31,247 402
Insurance contract liabilities as at 31 December (386,430,300)  (10,611,451) (6,431,026) (403,472,777)
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

7 Prepayments and other receivables

Rent receivable from tenants

Provision for expected credit losses

Rent receivable from tenants — net

VAT receivable

Receivable against administrative services provided
Accrued intetest from investments at amortised cost
Prepayments

Refundable deposits

Other receivables

8 Statutory deposits

(Unaudited) (Audited)
30 September 31 Decembet
2026 2025

AED AED
11,222,734 6,678,720
(4,998,914) (4,998,914
6,223,820 1,679,806
18,466,761 14,439,892
10,837,891 16,235,483
4,434,411 5,516,065
4,211,981 2,204,847
179,857 225710
1,285,343 1,137,963
45,640,064 41,439,766

As at 30 September 2026, deposit of AED 10,000,000 (31 December 2025: AED 10,000,000) has been
placed with one of the Company’s banks, in accordance with Article 42 of UAE Federal Decree Law No.
(48) of 2023. This deposit has been pledged to the bank as security against a guarantee issued by the Bank
in favor of the Central Bank of the United Arab Emirates (“CBUAE”) for the same amount. This deposit
cannot be withdrawn without ptiot approval of the Central Bank of the United Arab Emirates and bears
an interest rate of 3.5% per annum (31 December 2025: 3.8% per annum).

9 Fixed deposits

Current portion
Short term fixed deposits with banks in the UAE
Acctued interest on short term deposits

Now-current portion
Long term fixed deposits with banks in the UAE

Accrued interest on long term deposits

Less: Provision for expected credit losses

(Unaudited) {Audited)
30 September 31 December
2026 2025

AED AED
358,544,243 412,707,951
7,060,187 5,806,369
365,604,430 418,514,320
3,000,000 3,000,000
209,667 118,667
3,209,667 3,118,667
(320,238) (320,238)
368,493,859 421,312,749

The fixed deposits have an otiginal matutity term of 12 months and above with banks in UAE bearing annual
interest at rates ranging from 3.5% to 5.4% per annum (31 December 2025: 3.8% to 5.75% per annum).

23



Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the period ended 30 September 2026

10 Cash and cash equivalents
(Unaudited) (Audited)  (Unaudited)
30 September 31 December 30 September
2026 2025 2025
AED AED AED
Cash on hand 93,000 116,691 93,000
Cash at banks 13,611,862 37,771,411 38,040,311
Cash held with custodian 1,752,050 - -
Provision for expected credit losses (73,827) (73,827) (73,827)
15,383,085 37,814,275 38,059,484

Bank balances are maintained with local banks in the UAE. Cash held with custodian represents cash

maintained in the Company's investment portfolio.

11 Share capital

(Unaudited)
30 September
2026
AED
Authorised, issued and fully paid:
1,000,000 ordinary shares of AED 100 each 100,000,000

(Audited)

31 December
2025

AED

100,000,000

12 Statutory reserve

In accordance with the Company’s Articles of Association and Federal Decree Law No. (32) of 2021, a
minimum of 10% of the Company’s profit for the year should be transferred to a non-distributable statutory
reserve. As per the Company’s Articles of Association, such transfers are required until the balance on the
statutory resetve equals 100% of the Company’s paid-up share capital. This resetve is not available for
distribution, except as stipulated by the Law. No allocation to the statutory reserve has been made for the nine-
month period ended 30 Septembet 2026 (2025: nil), as this has reached 100% of the share capital.

13 Other payables

(Unaudited) {(Audited)

30 September 31 December

2026 2025

AED AED

Unearned rental income 9,369,687 2,057,222
Provision for staff benefits 863,320 3,881,228
Accruals and provision* 6,542,419 8,856,275
Other payables 6,534,780 8,287,888
23,310,206 23,082,613

*Accruals and provision relate to amounts incurred in the normal course of business such as fees payable

to regulators and other professionals.
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Alliance Insurance P.S.C.
Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information
For the petiod ended 30 September 2026

14 Basic and diluted earnings per share

For the three-month period

For the nine-month period

ended 30 September
(Unaudited)

2026 2025
Profit for the period after tax (in
AED) 7,973,662 10,314,063
Number of shares 1,000,000 1,000,000
Basic and diluted earnings after
tax per share (in AED) 7.97 10.31

ended 30 September
(Unaudited)
2026 2025
28,159,973 21,142,669
1,000,000 1,000,000
28.16 21.14

Basic and diluted earnings per share are calculated by dividing the profit for the period by the number of
shares outstanding at the end of the reporting period. Diluted eatnings pet share are equivalent to basic
earnings per shate as the Company did not issue any new instrument that would impact earnings per share

when executed.

15 Insurance revenue
For the nine-month period ended Life and
30 Septembet 2026 Medical General Total
(Unaudited) (Unaudited)  (Unaudited)
Contracts not measured under the PAA AED AED AED
Expected incurred claims and other insurance
setvice expenses 34,622,959 - 34,622,959
Recovery of insurance acquisition cash flows 3,301,905 - 3,301,905
CSM recognised for services provided 1,694,128 - 1,694,128
Change in risk adjustment for non-financial
risk for risk expired 1,414,264 - 1,414,264
Contracts not measured under the PAA 41,033,256 - 41,033,256
Contracts measured under the PAA 62,859,086 166,362,505 229,221,591
Total insurance revenue 103,892,342 166,362,505 270,254,847
Fot the nine-month period ended Life and
30 September 2025 Medical General Total
(Unaudited) (Unaudited) (Unaudited)
Contracts not measured under the PAA AED AED AED
Expected incurred claims and other insurance
service expenses 29,330,616 - 29,330,616
Recovery of insurance acquisition cash flows 2,828,893 - 2,828,893
CSM recognised for setvices provided 1,577,105 - 1,577,105
Change in risk adjustment for non-financial
risk for risk expired 689,331 = 689,331
Contracts not measured under the PAA 34,425,945 = 34,425,945
Contracts measured under the PAA 38,783,982 166,119,482 204,903 464
Total insurance revenue 73,209,927 166,119,482 239,329,409
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 30 September 2026

15 Insurance revenue (continued)

For the three-month period ended
30 September 2026

Contracts not measured under the PAA

Expected incurred claims and other insurance
service expenses

Recovery of insurance acquisition cash flows
CSM recognised for setvices provided
Change in risk adjustment for non-financial
tisk for risk expired

Contracts not measured under the PAA
Contracts measured under the PAA

Total insurance revenue

For the three-month period ended
30 September 2025

Contracts not measured under the PAA

Expected incurred claims and other insurance
service expenses

Recovery of insurance acquisition cash flows
CSM recognised for services provided
Change in risk adjustment for non-financial
risk for risk expired

Contracts not measured under the PAA
Contracts measured under the PAA

Total insurance revenue

Life and
Medical General Total
(Unaudited)  (Unaudited) (Unaudited)
AED AED AED
10,554,203 - 10,554,203
1,162,364 - 1,162,364
(5,068,984) - (5,068,984)
850,871 - 850,871
7,498,454 - 7,498,454
21,099,541 53,072,511 74,172,052
28,597,995 53,072,511 81,670,506

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
9,217,929 - 9,217,929
1,127,855 - 1,127,855
888,861 - 888,861
224,128 = 224128
11,458,773 - 11,458,773
14,569,138 60,914,314 75,483,452
26,027,911 60,914,314 86,942,225
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Alliance Insurance P.S.C.

Condensed interim financial information (Unaudited)

Notes to the condensed interim financial information

For the period ended 30 September 2026

16 Insurance service expenses

For the nine-month period ended 30 September
2026

Incurred claims and other expenses

Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incurred claims
Amortisation of insurance acquisition cash flows

For the nine-month petiod ended 30 September 2025

Incurted claims and other expenses

Losses on onerous contracts and reversals of those
losses

Changes to liabilities for incutred claims
Amortisation of insurance acquisition cash flows

For the three-month period ended 30 September
2026

Incurred claims and other expenses

Losses on onetous contracts

Changes to liabilities for incutred claims
Amortisation of insurance acquisition cash flows

For the three-month period ended 30 September 2025

Incurred claims and other expenses

Losses on onerous contracts

Changes to liabilities for incurred claims
Amortisation of insurance acquisition cash flows

Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
98,906,477 80,348,228 179,254,705
(2,691,209) 781,316  (1,909,893)
(13,356,074)  (10,185,695)  (23,541,769)
10,425,592 16,385,533 26,811,125
93,284,786 87,329,382 180,614,168
Life and
Medical General Total
(Unaudited)  (Unaudited)  (Unaudited)
AED AED AED
75,359,525 88,288,264 163,647,789
(4,352,459) 3,560,972 (791,487)
(14,329,079)  (32,377,888)  (46,706,967)
11,058,571 16,522,019 27,580,590
67,736,558 75,993,367 143,729,925
Life and
Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
29,881,794 28,742,119 58,623,913
75,269 347,355 422,624
(15,175,895) 4,461,844  (10,714,051)
3,240,659 5,984,390 9,225,049
18,021,827 39,535,708 57,557,535
Life and
Medical General Total
(Unaudited)  (Unaudited) (Unaudited)
AED AED AED
29,095,757 32,158,514 61,254,271
3,317,047 2,866,619 6,183,666
(12,288759)  (4,119,173)  (16,407,932)
3,086,965 4,063,096 7,150,061
23,211,010 34,969,056 58,180,066
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17 Investment income and net insurance financial result

Investment income

For the three-month period For the nine-month period

ended 30 September ended 30 September
(Unaudited) (Unaudited)
2026 2025 2026 2025
AED AED AED AED
Interest income from fixed deposits 4,391,157 4,904,841 13,435,469 15428412
Interest income from investments at
amottised cost 4,717,775 4632410 13,652,165 14,017,522
Interest income from loans guaranteed by
life insurance policies 471,291 421,260 1,395,126 1,095,892
Dividend income 488,757 - 1,381,027 642,434
Income from financial investments 10,068,980 9,958,511 29,863,787 31,184,260
Income from investment properties — net 3,743,347 3,314,486 11,827,425 10,194,730
13,812,327 13272997 41,691,212 41,378,990
Net insurance financial result
Life and
For the nine-month period ended 30 September 2026 Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
Insurance finance (expenses) / income from insurance
contracts issued
Interest accreted to insurance contracts using current financial
assumptions (11,002,280)  (2,926,353) (13,928,633)
Due to changes in interest rates and other financial assumptions 23,515,034 1,334,868 24,849,902
Total insurance finance (expenses) / income from insurance
contracts issued 12,512,754  (1,591,485) 10,921,269
Represented by:
Amounts recognised in profit or loss (9,322,267) (2,229,268) (11,551,535)
Amounts recognised in OCI 21,835,021 637,783 22,472,804
Reinsurance finance income / (expenses) from reinsurance
contracts held
Interest accreted to reinsurance contracts using current financial
assumptions 69,868 2,458,144 2,528,012
Due to changes in interest rates and other financial
assumptions (136,000) (975,419)  (1,111,419)
Total reinsurance finance income / (expenses) from
reinsurance contracts held (66,132) 1,482,725 1,416,593
Represented by:
Amounts recognised in profit or loss (175,557) 1,795,233 1,619,676
Amounts recognised in OCI 109,425 (312,508) (203,083)
Net insurance and reinsurance finance result 12,446,622 (108,760) 12,337,862
Represented by:
Amounts recognised in profit ot loss (9,497,824) (434,035)  (9,931,859)
Amounts recognised in OCI 21,944,446 325,275 22,269,721
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17 Investment income and net insurance financial result (continued)
Life and
For the nine-month petiod ended 30 September 2025 Medical General Total
(Unaudited)  (Unaudited)  (Unaundited)
AED AED AED
Insurance finance (expenses)/income from insurance
contracts issued
Interest accreted to insurance contracts using cutrent
financial assumptions (13,948,572) (2,340,747)  (16,289,319)
Due to changes in interest rates and other financial
assumptions (8,746) (768,450) (777,196)
Total insurance finance expense from insurance
contracts issued (13,957,318) (3,109,197)  (17,066,515)
Represented by:
Amounts recognised in profit ot loss (9,724,101) (2,652,781)  (12,376,882)
Amounts recognised in OCI {4,233,217) (456,416) (4,689,633)
Reinsurance finance income/ (expenses) from
reinsurance contracts held
Interest accreted to reinsurance contracts using cuttent
financial assumptions 58,543 1,753,871 1,812,414
Due to changes in intetest rates and other financial
assumptions (9,890) 673,121 663,231
Total reinsurance finance income from reinsurance
contracts held 48,653 2,426,992 2,475,645
Represented by:
Amounts recognised in profit or loss 57,561 2,704,039 2,761,600
Amounts recognised in OCI (8,908) (277,047) (285,955)
Net insurance and reinsurance finance result (13,908,665) (682,205)  (14,590,870)
Represented by:
Amounts recognised in profit or loss (9,666,540) 51,258 (9,615,282)
Amounts recognised in OCI (4,242,125) (733,463) (4,975,588)
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17 Investment income and net insurance financial result (continued)
For the three-month period ended 30 September Life and
2026 Medical General Total
(Unaudited) (Unaudited) (Unaudited)
AED AED AED
Insurance finance income/ (expenses) from
insurance contracts issued
Interest accreted to insurance contracts using current
financial assumptions (3,497,077) (631,010)  (4,128,087)
Due to changes in interest rates and other financial
assumptions 28,035,547 745,744 28,781,291
Total insurance finance income from insurance
contracts issued 24,538,470 114,734 24,653,204
Represented by:
Amounts recognised in profit or loss (1,340,055) (799,917)  (2,139,972)
Amounts recognised in OCI 25,878,525 914,651 26,793,176
Reinsurance finance income /(expenses) from
reinsurance contracts held
Interest accreted to reinsurance contracts using
current financial assumptions 7,102 566,853 573,955
Due to changes in interest rates and other financial
assumptions (82,107) (504,335) (586,442)
Total reinsurance finance income/ (expenses)
from reinsurance contracts held (75,005) 62,518 (12,487)
Represented by:
Amounts recognised in profit or loss (98,757) 734,265 635,508
Amounts recognised in OCI 23,752 (671,747) (647,995)
Net insurance and reinsurance finance result 24,463,465 177,252 24,640,717
Represented by:
Amounts recognised in profit or loss (1,438,812) (65,652)  (1,504,464)
Amounts recognised in OCI 25,902,277 242,904 26,145,181
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17 Investment income and net insurance financial result (continued)
Life and
For the three-month period ended 30 September 2025 Medical General Total
(Unaudited)  (Unaudited)  (Unaudited)
AED AED AED
Insurance finance income/(expenses) from insurance
contracts issued
Interest accreted to insurance contracts using curtent
financial assumptions (4,447,510) (255,350) (4,702,860)
Due to changes in interest rates and other financial
assumptions (832,385) (352,828) (1,185,213)
Total insurance finance expenses from insurance
contracts issued (5,279,895) (608,178) (5,888,073)
Represented by:
Amounts recognised in profit or loss (1,240,337) (960,264) (2,200,601)
Amounts recognised in OCI (4,039,558) 352,086 (3,687,472)
Reinsurance finance income from reinsurance contracts
held
Interest accreted to reinsurance contracts using current
financial assumptions 4,001 160,666 164,667
Due to changes in intetest rates and other financial
assumptions 66,859 319,116 385,975
Total remnsurance finance income from reinsurance
contracts held 70,860 479,782 550,642
Represented by:
Amounts recognised in profit ot loss 14,411 804,218 818,629
Amounts recognised in OCI 56,449 (324,436) (267,987)
Net insurance and reinsurance finance result (5,209,035) (128,396) (5,337,431)
Represented by:
Amounts recognised in profit or loss (1,225,926) (156,046) (1,381,972)
Amounts recognised in OCI (3,983,109) 27,650 (3,955,459)
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18 Related party transactions

Related patties represent major shareholdets, directors and key management personnel of the Company,
and entities controlled, jointly controlled or significantly influenced by such parties. The pricing policies and
terms of these transactions ate approved by the Company’s management.

At the end of the reporting period, balances with related parties are as follows:

(Unaudited) (Audited)
30 September 31 Decembet
2026 2025
AED AED
Key Managenient personnel and entities under common control
Liability for remaining coverage 231,362 228,476

Transactions

During the period, the Company entetred into the following transactions with related parties:

For the nine-month period

ended 30 September
(Unaudited)
2026 2025
AED AED
Key Management personnel and entities under common control
Insurance revenue 531,521 915,624
Insurance service expense 117,933 91,787
Key management personnel remuneration 1,253,363 839,864
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19 Segment information

For management purposes, the Company is organised into two business segments, peneral insurance and
life and medical insurance. The general insurance segment comprises motor, marine, fire, engineering,
liabilities and general accident. The life and medical insurance segment include long-term life, individual life,
group life and medical. These segments are the basis on which the Company reports its pritary segment
information. Segment-wise information is disclosed below:

For the nine-month period ended
30 September 2026 (Unaudited)

Life and General
Medical insurance Total
AED AED AED
Insurance revenue 103,892,342 166,362,505 270,254,847
Insurance service expenses (93,284,786) (87,329,382)  (180,614,168)

Insurance service result before reinsurance

contracts held 10,607,556 79,033,123 89,640,679
Net expense from reinsurance contracts held (4,277,103) (85,528,672) (89,805,775)
Insurance service result 6,330,453 (6,495,549) (165,096)
Income from financial investments 16,577,690 13,286,097 29,863,787
Income from investment properties - net 7,461,372 4,366,053 11,827,425
Total investment income 24,039,062 17,652,150 41,691,212
Insurance finance expense (9,322,267) (2,229,268) (11,551,535)
Reinsurance finance (expense)/income (175,557) 1,795,233 1,619,676
Net insurance financial result (9,497,824) (434,035) (9,931,859)
Foreign currency exchange gain 160,154 54,945 215,099
Other income 524,208 1,617,686 2,141,894
Unattributable expenses (1,539,696) (1,539,696) (3,079,392)
Profit for the period before tax 20,016,357 10,855,501 30,871,858
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19 Segment information (continued)

Insurance revenue

Insurance service expenses
Insurance service result before reinsurance
contracts held

Net expense from reinsurance contracts held

Insurance setvice result

Income from financial investments
Income from investment properties - net

Total investment income

Insurance finance expense
Reinsurance finance income

Net insurance financial result

Foreign currency exchange gain
Other income

Unattributable expenses

Profit for the period before tax

For the nine-month period ended
30 September 2025 (Unaudited)

Life and General
Medical insurance Total
AED AED AED
73,209,927 166,119,482 239,329,409
(67,736,558) (75,993,367)  (143,729,925)
5,473,369 90,126,115 95,599 484
(2,188,740) (102,674,183) (104,862,923)
3,284,620  (12,548,068)  (9,263,439)
17,837,870 13,346,390 31,184,260
6,366,506 3,828 224 10,194,730
24,204,376 17,174,614 41,378,990
(9,724,101) (2,652,781) (12,376,882)
57,561 2,704,039 2,761,600
{(9,666,540) 51,258 (9,615,282)
180,135 25,560 205,695
436,419 1,815,482 2,251,901
(903,271) (903,272) {1,806,543)
17,535,748 5615574 23151322
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19 Segment information (continued)
For the three-month period ended
30 September 2026 (Unaudited)
Life and General

Medical insurance Total
AED AED AED
Insurance revenue 28,597,995 53,072,511 81,670,506
Insurance service expenses (18,021,827) (39,535,708) (57,557,535)

Insurance service result before reinsurance
contracts held 10,576,168 13,536,803 24,112,971
Net expense from reinsurance contracts held (2,604,858) (24,525,712) (27,130,570)
Insurance service tesult 7,971,310 (10,988,909) (3,017,599)
Income from financial investments 5,785,322 4,283,658 10,068,980
Income from investment properties - net 2,360,760 1,382,587 3,743,347
Total investment income 8,146,082 5,666,245 13,812,327
Insurance finance expense (1,340,055) (799,917) (2,139,972)
Reinsurance finance (expense)/income (98,757) 734,265 635,508
Net insurance financial result (1,438,812) (65,652) (1,504,464)
Foreign currency exchange gain 32,918 19,849 52,767
Other income 237,422 131,941 369,363
Unattributable expenses (452,441) (452,441) (904,882)
Profit/ (loss) for the period before tax 14,496,479 (5,688,967) 8,807,512
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19 Segment information (continued)

Insurance revenue
Insurance service expenses

Insurance service result before reinsurance
contracts held

Net expense from reinsurance contracts held

Insurance service result

Income from financial investments
Income from investment properties - net

Total investment income

Insurance finance expense
Reinsurance finance income
Net insurance financial result

Foreign cutrency exchange gain/(loss)
Other income

Unattributable expenses

Profit for the period before tax

Fort the three-month period ended
30 September 2025 (Unaudited)

The following is an analysis of the Company’s assets, liabilities and equity classified by segment:

As at 30 September 2026 (Unaudited)
Total assets

Total equity

Total liabilities

As at 31 December 2025 (Audited)
Total assets

Total equity

Total liabilities

Life and General
Medical insurance Total
AED AED AED
26,027,911 60,914,314 86,942,225
(23211,010)  (34,969,056)  (58,180,066)
2816901 25945258 28,762,159
1,156,592 (30,714785)  (29,558,193)
3973493  (4,769,527) (796,034)
5,753,576 4,204,935 9,958,511
2,088,382 1,226,104 3,314,486
7,841,958 5,431,039 13,272,997
(1,240,337) (960,264) (2,200,601)
14,411 804,218 818,629
(1,225,926) (156,046)  (1,381,972)
61,124 12,061 73,185
256,349 546,869 803,218
(310,095) (310,096) (620,191)
10,596,903 754,300 11,351,203

Life and General
Medical insurance Total
AED AED AED
543,451,203 774,199,366 1,317,650,569
88,828,166 504,141,238 592,969,404
454,623,037 270,058,128 724,681,165
593,081,890 720,899,374 1,313,981,264
151,205,445 422,455,972 573,661,417
441,876,445 298443402 740,319,847
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20 Contingent liabilities

(Unaudited) (Audited)
30 September 31 December

2026 2025
AED AED
Letters of guatantee 11,194,145 10,768,399

Letters of guarantee comptise:

e A bank puarantee of AED 10 million (31 December 2025: AED 10 million) issued in favor of the
CBUAE (formerly, the UAE Insurance Authority).

¢ Deposits amounting to AED 892,555 (31 December 2025: AED 466,809) placed under lien as collateral
for import guarantee petformance.

® Deposits amounting to AED 300,000 (31 December 2025: AED 300,000) placed under lien in favour
of the Emirate of Abu Dhabi Finance Depattment and AED 1,590 (31 December 2025: AED 1,590)
placed under lien in favour of Ministry of Labour and Social Affairs.

The above guarantees were issued in the normal course of business.

The Company, in common with the significant majority of insurers, is subject to litigation in the normal
coutse of its business. The Company, based on independent legal advice, does not expect that the outcome
of these coutt cases will have a material impact on the Company’s financial performance or financial
position.

21 Financial instruments

The fair values of financial assets are determined using sitnilar valuation techniques and assumptions as used
in the audited annual financial statements for the year ended 31 December 2025.

Financial instruments that ate measured subsequent to initial recognition at fair value, grouped into Levels
1 to 3 based on the degree to which the fair value is observable.

Level 1 fair value measurements ate those derived from quoted prices (unadjusted) in active markets for
identical assets or liabilities;

Level 2 fair value measutements ate those derived from inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (Le. derived
from prices); and

Level 3 fair value measurements are those detived from valuation techniques that include inputs for the
asset or liability that are not based on observable market data (unobservable inputs).

The following table gives information about how the fair values of these financial assets are determined:

Financial Fair value as at Fair value  Valuation Significant Relationship
assets 30 September 31 December hierarchy techniques and unobservable of
2026 2025 key inputs input unobservable
(Unaudited) (Audited) inputs to fair
AED AED value
FVTOCI
Quoted Quoted bid
equity prices in an
securities 55,391,024 12,777,340 Level 1 active market None N/A
FVTPL
Net asset value
Money (INAV) per unit
matket as published by
fund units 1,945,676 - Level 2 the fund None N/A
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22 Capital risk management

The solvency regulations identify the required Solvency Margin to be held in addition to insurance labilities.
The Solvency Margin (presented in the table below) must be maintained at all imes throughout the period.
The Company is subject to solvency regulations which it has complied with during the period. The Company
has incorporated in its policies and procedutes the necessaty tests to ensure continuous and full compliance
with such regulations. The table below summarises the Minimum Capital Requitement, Minimum
Guarantee Fund and Solvency Capital Requirement of the Company and the total capital held to meet these
required Solvency Margins. In accordance with Circular No. CBUAE/BSD/N/2022/923 of CBUAE dated

28 February 2022, the Company has disclosed the solvency position for the immediately preceding period
as the current period solvency position is not yet finalised,

(Unaudited) (Audited)

30 June 31 December

2026 2025

AED AED

Minimum Capital Requirement (MCR) 100,000,000 100,000,000
Solvency Capital Requirement (SCR) 184,886,736 189,465,497
Minimum Guarantee Fund (MGF) 61,628,912 63,155,166
Basic Own Funds 476,889,674 439,223,037
MCR Solvency Margin - Minimum Capital Requirement (Surplus) 376,889,674 339,223,037
SCR Solvency Matgin - Solvency Capital Requirement (Surplus) 292,002,938 249,757,540
MGF Solvency Margin — Minimum Guarantee Fund (Sutplus) 415,260,762 376,067,871

23 Subsequent events

There have been no events subsequent to the condensed interim statement of financial position date that
would significantly affect the disclosures or amounts reported in the condensed interim financial
information as at and for the nine-month period ended 30 September 2026.

24 Approval of the condensed interim financial information

This condensed interim financial information was approved by the Board of Directors and authorised for
issue on 11 November 2026.

25 Comparatives

Certain comparative amounts have been reclassified to conform with the curtent period’s presentation.
Such reclassifications had no impact on the previously reported profit for the year or equity.
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